
                                                                  

 
HAPPY STATE BANK RECEIVES APPROVAL FOR CENTENNIAL BANK ACQUISITION 

 

AMARILLO, TX – May 15, 2020 – In a joint statement, Mikel Williamson, President &CEO of     
HAPPY STATE BANK and Gregg Appel, CEO of Centennial BANK announced that regulatory approval 
has been received by the Texas Department of Banking and FDIC for Happy Bancshares, Inc. to purchase 
and assume operations of Lubbock-based Centennial BANK and its holding company Commerce 
Bancshares, Inc. which will become part of Happy State Bank. 

“Good things are worth the wait,” said Williamson.  “We’ve been working with Centennial BANK for some 
time to close this deal and we’re Happy to finally put dates to the process and move forward.  The merger 
will close on July 1, and at that time we will have 58 locations in 41 Texas communities and combined 
assets of approximately $5 billion.  We have always thought Centennial would be a good fit for Happy State 
Bank’s growth plans in terms of culture and locations.” 

Centennial BANK currently operates in 14 locations including Texas’ fastest growing region, the Texas Hill 
Country. 

“Working closely together over the past several months has confirmed what we already knew,” said Appel. 
“These are two great organizations built on a shared foundation of strong values, great people, with a 
passion for serving our communities.  Our customers will continue banking with their favorite bankers, and 
will love the “Happy” banking experience.  We will be stronger together and better equipped to serve our 
customers during these challenging times.” 

Williamson added, “We will initially be operating both banks as separate entities until we complete our 
core systems conversion in early November.  So Centennial customers will continue to do business with 
their current branches and Happy customers will do the same until our conversion in the 4th quarter.” 

About HAPPY STATE BANK  

With current assets of $4 Billion, HAPPY STATE BANK & TRUST CO is headquartered in Amarillo, 
Texas and was founded in 1908 in Happy, Texas. A state-chartered community bank, the Happy Bank 
offers a broad range of financial services and products through its network of 43 locations in 32 
communities throughout the Texas Panhandle, South Plains and the Dallas/Fort Worth Metroplex as well 
as an extensive network of ATMs. Happy State Bank can be found online at happybank.com  

About Centennial BANK 

Centennial BANK brings over 85 years of banking expertise to customers across Texas including the Hill 
Country, Lubbock and the Panhandle/South Plains. The $800 million community bank operates 14 
locations statewide, including Austin, Lubbock (3), Plainview, Tulia, Hart, Post and Slaton with Hill 
Country locations in Kerrville (2), Fredericksburg, Boerne and New Braunfels. 

For more information contact: 

Mikel Williamson    Gregg Appel 
President & CEO, Happy State Bank  CEO, Centennial Bank 
mwilliamson@happybank.com   gregg.appel@bankoncb.com  
806.342.2000     830.258.1728 


